647510 MCM4AccE102x Seat No :
M.Com Semester - 4 (CBCS) Examination
May/June-2021 (NEW COURSE)
Advanced Tax Planning and Management (Elective)
Time: 1:30 Hours Marks: 42
Instructions:
1. Figures to the right indicate marks.

2. There are five questions in the question paper.
3. Answer any three of the following questions.
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English Version

Write notes:
1. Online filling of Return of Income.
2. Self Assessment and Regular Assessment.

Write notes on the following :
1. Tax Avoidance
2. Tax Evasion

X Ltd. “a closely-held” Indian company is engaged in the business of manufacture of (14)

chemical goods (Value of plant and machinery owned by the company is Rs. 60 Lakh)
the following information for the Financial Year 2019-20 are given.

Particulars Rs.

» Sale proceeds of goods (domestic sale) 22,23,900
» Sale proceeds of goods (export sale) 5,76,100
» Amount withdraw from general Reserve 2,00,000

(Reserve was credited in 2000-2001 by debiting statement of

profit and loss)
> Amount withdraw from Revaluation Reserve 1,50,000
Total 31,50,000
Less :- Expenses :

» Depreciation (Normal) 6,16,000
» Depreciation (Extra depreciation because for Revaluation) 2,70,000
> Salary 2,00,000
» Wages 10,000
> Income Tax 3,60,000
» Out Standing Custom Duty (not paid as yet) 17,500
» Proposed dividend 60,000
» Consultation fees paid to a Tax Expert 21,000
» Other Expenses 1,39,000
Net Profit 14,56,500
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For Tax purposes the company wants to claim the following :
e Deduction under Section- 80 (1) (B) [30% of Rs. 14,56,500]
e Depreciation under Section-32 [Rs. 5,36,000]

The company wants to set off the following Losses/allowances.:

. For Tax Purposes | For Accounting Purposes
Particulars
(Rs.) (Rs.)
Brought Forward loss of Year 2013-14 14,80,000 4,00,000
Unabsorbed Depreciation 70,000

Compute the net Income and Tax Liability of x Ltd. The assessment year is
2020-21. X Ltd. gets a deemed Long-term Capital gain of Rs. 60,000 [Under Section-
54 D(2)] which is not credited in statement of profit and loss.

Que-4  Explain Double Taxation Avoidance Agreement (DTAA) with example. (14)

Que-5  Write short notes. (Any Two) (14)
1. Income Tax Authorities.
2. Tax Management.
3. Minimum Alternative Tax (MAT).
4. Transfer Pricing.
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